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Exerutes Trusts of Every Bescription

RECEIVES DEPOSITE SUBJECT TO CHECK - PAYS INTEREST ON DAILY BALANCES

Morton Trust Company

38 NASSAU STREET..

Capital - .

Surplus and Undmded Proﬁts .

$2,000,000
- $5,815,982

Acts as Trustee, Guardian, Executor, Admmlstramr, Assignee, Receiver, Registrar
and Transfer Agent. Takes charge of Real and Personal Property.

Deposits received subject to cheque, or on certificate. interestallowed on daily balances,

Travellers’ Letters of Credit issued, avai able in all parts of the world.

OFFICERS :
" Levi P. Morton, President; Thomas F. Ryas, Vice-President;
James K. Corbiere, 2d Vice-Pres.; . M. Fraacis, Secrotary: CharlesA. Consnt, Treasurer;

H. B. Berry, Trast Officer; G

DIRECTORS:

John Jaonb Astor G. G. Haven, D. O. Mills, Elihu R
Ges rge F. Baker, Jcseph C. Hendrix, Levi P. Morton, Thomas F.
Eiward J.-Berwind, . James N. Jarvie, Richard A. McCurdy, Jacch H. Sch
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Capital, Surp'us & Undivided thls Ilvar $3,000,000.00.

Transacts a general banking business...

corperate bondss
Guarantees titles.to real estats umghm the suud Nn
Its Safe Deposit Vauilts are the best equipped In the State.

Absolutely fire and burgiar proof.
Accounts of Manufacturers, Merchants, Corporations, Estates
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Mutaal Life Building,
NASSAU, CORNER CEDAR STREFT.
LONDON OFFICES, 33 LOMBARD ST., E. C., 60ST.JAMES ST., 8. W.

ﬂtul Agents of the

Manila, Phil'paine 1slands. Depository of the Government of
Nug noag, Chna ;

the Philippine Islands, Manila.

Capital, $2,000,000

Surplus and Undividad Profits, $5.369,000

INTEREST ALLOWED ON DEPOSITS SURBJECT TO CHEQUE OR ON CERTIFICATE.
Acts as Trustee for Corporations, Firms and Individuals: and as Guardian, FExecutor & Administrator;

Takes entire charge of

and Persoaal Estates; carcfully selected securities oflered for Investment.

Travelers’ Letters of Credit Avallable in All Parts of the World.
Commercial Letters of Credit Issued.

DRAFTS on all parts of Great Britain, France, Germany, China, and Philllppines BOUGHT and SOLD,

WALTFR G. OAKYMN, President,
GRORGE R. TURNBITLL, 2d Vice-President.
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E. C. HEBBARD, Secretary.

ADEIAN ISELIN, JR., Vice-President.
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" P. C. HARRIMAN, Assistant Treasurer.
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THE ANNUAL MEETING OF THE

U. S. Steel
Corporation

will be held April 20. The White & Kemble Atlas
map and volume of statisties should be in the hanfs
of every stockholder. Nowaere else s the same
amount of Information accesshle to the publie.
This volume shows hv a live-color-map the loca-,
tion of ts, ore lands. railroad and a'ram:m!n
glves om-ial statements ol earnings-

) l
distribution of capital, divislon of securities, In
‘;‘oelrnﬂon vertiticate, full text of by-laws, com-

legal digest of the mortigage, elc., ote.
Price $5 nel, to acccm any each order.
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CAPITAL AND SURPLUS

FIVE MILLIONS
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SURPLUS, $1,000.000.
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HASKIMNS & SELLS,

Caertified ‘Pub ¢ Accountants,
NO. STREET, NEW YORK.
CARLE

FOR SALE ONLY BY

00', JONES & CO., 44 Broad St

The oldset News ency ol Wall Street, and
Publishers of The WJ sm-el Jour ual

INVESTORS RFAD Tl"’

\WALL STREET [0JRNAL,

WIRELESS N
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MONT S SUBSCRIPTION FUREE. WRITE
"\#ELL\‘; NEWS,” 88 WALL ST, ~W YOKK
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THE ATC llll('\. Tﬂl‘l‘.l(A & SANTA FE
ALLWAY COMPANY.
New York, April 4, 1903,
The Board of Directors has deciared a dividend
(being dividend No & on the COMMON Stock of
| shis Company of 1'WO DOLLARS (82.00) per share,
yable June 1, 1803, out of surpius net  earn
ngs, to hoiders of COMMON Stock as regisiered at
he

close of the transfer bhooks on May 5, 19038, |
The trapsfer books 1or the COMMON Stock will be

closed at three o'clock P. M. on May 5, 1908, and
wlu he reopened at ten o'clock A M. on June 2,

Dl\’ldﬂ\d checks will be malled to holders of

OOMMON_Stock who (e suitable orders therefor |
st this oMce.

H. W. u.\mu\zn Assistant Treasurer.
Nassau Street, New York Cliy.

ALLIS-CHALMERS COMPANY.
New \ou. Apru 15, 1908.

The Board of Directors Las this day decla
'Iu ular quarteriy dividend of ONEAND TH h[’
8 .R‘ (l&-! PER CENT, on the Pref

mpan,, payable Mny | P L

l(oekholden of record on April 25, ; -

ferred k Tranal

eﬂ.l.l'bo business on ac.:uzn. o‘\‘r;vu 25, /w8, and
reopened on urday, Yy 2

o'clook A. M. st 10

W. J. CHALMERS, Iiellul’!l'

A-AmAnAﬁ"n' COPPER CO /P ANY.
roadway, New York, " 16, |
Aummlngonu blr«-touotu/ mui.m.wa
NE -HALF

Com a dividend of
m’ m'\ ) WAS 7 pelared, parable
28, 1908, (0 stoci lden /eord al 3 o'clock
o u’?o cock ¥ ¥y nn\:' 1 ”:“‘I"is""&l‘:
ay, Aprl !
reopea at 1V ocloc <| Monaay, May 4.

1
M.G. ROCKEFFEILER ‘""“” & Treasurer.

[UNLISTED SECURIT"/i

F'l\ \\CIAL.
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| WILL BUY
| WILL SELL

O

OF ALL KINDS,
NO MATTER WHERE LOC/J ED.

TRANSFER AND REGISTER &, ALL
STOCKS SOLD GUARANTOED

' SEND FOR SPZCIAL PR'CE LIST.

C. F. SESIN/GER,

DEALER IN UNLISTED ctculllm
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ESTARLISHY 4 1x88
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RICHARD TRIMBLE, Treasurer,
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36 WALL STREET. By order of the Do W ORCHS TER, Secretary.

AWARP AND_ HUDSON COMPANY.
w York, April 11, 1908 -The munl meetin
a' 3 ﬂm'lﬁol rs of this Comp ¢y will bo hel

of May nexs,
on of Nua(eu and other busl-

ﬁo polls will open at 12 o'cloek nosn, and re-
n open for one hour. The sransier books will
closed from the close of business hturuy.
2, until b:.mm'nr of w;;?.:-m. May ¥
erder ¢
J"O LY PHANT, Seeretary.
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THE SAFE DEF QSIT CONPANY
OF 1/EW YORK.

140, 142, "p34 & 146 Broadway. |

The first Aafe Deposit Company.
First es mblished. FirstinSecurity.

First fn jts record of 37 rs'
busines 2 without a loss. e

We fnvite inspection of our new
vaul' g,

v/ 'MONTHS FREE,

U'p to-date Mining paper (fully

iMustraied) coutaining ail she lat-
est news froun umnua (old cam
including BIG CR :.

THUNDER MUUITAIN.

!of nny Lake

U. S. MINING Jol’l“l—
150 Nassau St. N

s

(‘LARK’.! OREGOV SHORT LINE.

'mror‘lemdwnmou-d

Senator W. A. Clark of Mumm, speak-
| ing yesterday of the sale annourced in TRE |
| BUN soveral weeks ago of the Oregon Short

Lire, south and west of Salt Lake City, to
the newly organized San Pedro, Los Angeles
aod Salt Lake Railroad, said:

“There is about 340 miles of track in that
part of the Short Line which we have ae-
quired. It furnishes us connection between
Salt Lake City and Calientes, Nev. From
| Calientes we are going to continue the road
| south through the Cdjon Pass to San Ber-
nardino, where we will connect with a line
already in operation between San Pedro,
Los Angeles and Riverside. We expect
to be runniug into Riverside in about three
| montha.

“The capital stock of the road in $28,000,-
000, but we are authorized to issue $50,000,-
000 worth of bonds. We have provided for
a large bond issue because we contemplate
building branch roads wherever practi-
cable, several In Utah and uno or two in

Nevada. have "
. .tcn for termix g fccllmn 'H i

regon Short Line iu 8alt Lake
distance from Salt Lake Clt mﬁ:
An les by the new route will be
By way o !un F‘n c‘neo. wh'm the traffio
gOes now, it is 1 great deal of
our fn‘,ht. mnlhc undoubwdly will be in
fnm are also going to open up some
posits of imn om ln southern Utah
ﬂfh we are certain will be equal to those
in the Mesaba ran

Mr. Clark sald 5\“ among othe
ested with him in the new roAd nra}nor
City, R. C. Ke ' f BL ud the
A . Kerens o
x-’-w- brother, l&uk

les.
ﬂ; Clark said further that it was true
Lh;!hohndhou.bt.t

had m*m' - mwmndw "lt.uﬁ
interest of a southern Pacifio ayndlcate.
D. A. R. MEMORIAL SERVICE.

Anniversary of Lexingtonh PFight Kept
in 0@ Trinity Ghureh.

The annual church eervice of the New

York City Chapler of the Daughters of the

American Revolution in comiremorstion
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LAKE SUPERIOR COFPPER OUT-
. PUT IN 190% SHOWS A GAIN.

Year—Stratton Propertics Now Open
for New Lessees—Better Outiook
in All the Cripple Creek Region.

Hovanron, Mich.,, April 15.—~Final figures
of production of nnud ocopper by Lake
Bupcrior mines are now all in exoept the
output for the Trimountain, and In that case
the estimate of 6,020,009 pounds s based on
an unofficial but direct cstimate of the com-
pany The figures for 1971 will be found to

| differ materially from the generally acoepted
statistics, but those given herewith may be
| depcnded on as accurate and final The
erroncous figures in very general ciroulation
are due mainly to a e*rious error in the output

in the Calumet and H¢ ola caused by the fiscal

yvar of that corporation ending on April 3,
The following figures are for production
am the calendar nml:ud ocase:

ey ol o |

erine '.' 120 z,‘.m

o .:.m.m 1,138,
Atlantlo :,:: e .'":'8
ha HET pree,
, 7
e el
&y A=

- #70,531,608 158,710,848 142,151,871

The se mr\m-l show a gain of practically
10 p°r ¢-nt. for each of the two preoeding

years. For 10'3 the Increase will be more

than 18 per ocnt. and very probably 29 per
crnt. The increassd productions secured
in 1971 and 1072 were practically the first
incrrases for five years, and refirot the in-

creascd productive capacity of the distriot

brought about by the op/ming of new mincs

rather than any marked inorease in the output
of the old'r mincs 'fhe total production
of the new minrs was a trifle more than §,000.-
0 pounds in 1971, and upward of 29,060,000
pounds for 1972, and, should be doubled during
the preesnt year.

The output of ‘the Calumet and Mecla was

practically the szmg in 1972 as In the preceding
year, and the mdne is now producing at
practically the rame rate of about 7,090,000
pounds of refned ocopper monthly. The
new 6-stamp n All of the Calumet and Hecla,
now going int § commission, will not increase
production, fsr some time to come at lrast,

as the old ‘‘alumet mill is to be rebuilt in

"Wﬂl 88 goon as the new stamps begin
duty. Ev /ntually this will give the propmy
materiall 5 moreased stamping capacity.

is not s rtain, however, that it would be
wis: 10, @ owd the mine much above its pres-
ent ardduction, which 8 approximately
6,7 %gns of rock daily. If the amygdaloid
mine «n the Osceola lode s worked, as may
be ‘gyne if copp'r holds at a good prioce, the
Co'aomet and Hecla can closcly crowd an
8 mual output of 101,021,000 pounds, or at
Lpe prescnt rate of production of the Ana-

éonda, now and for some yvars past the

! ‘world's largest produer of copper. The
§ outputs of the Calumet and Hecla uAd Rio

Tinto bave been practically the same for
several years past.

The Quincy output shows a slight falling
off from the preceding years. This was due
to the mining and stamping of roek of much
lower avi rage grade than formerly. In order
to feed the stamps about 3,47 tons of rock are
supplicd to the mills daily. and it is impos-
sibl+ to furnish such an ¢normous tonnage
of as high a grade as obtalned formerly. when
but a third to a half of this cutput was re-
quired. The Quinoy is now on» of the best
cquipped mines upon the entire globe, and
should be dble to maintain an annual out
put of approximatc<ly ),000,000 pounds of
refined m¢ tal for many years to come,

The Tamarack showed s marked decrease
in 1972. It can nd longet be denied that the
Tamarack is not the mine it onoe was. The
three deep shafts have all proved more or
kioss disappointing, and the grade of rock
stamp-d has been declining slowly but surcly
for some yt ars, until it is now b low that of
sevaral of the amygdalold mines, € ven though
the bulk of the Tamarack’'s production is
scourcd !lfom the great Calumet conglo-

lfp nu» and strain of Op» rat-
lnllmln'nfu mile in degd guessed
ut, but can be fully u snwod only b
those in actual ohnr.v The Tamarack wi

he a big mine and a lar. orfora lol\.
time to come, but th- dream o & “t‘
it another Calumet lnd ecla Is effectual

dlu!puv

he Oscrola output for 1972 was & trifle
lru than in_ the pno-'dtn, yur, oontruy
to the g neral « Xp ctation of a lar
The mins and mills are u' workinl 7"1
forer s, and the Ose ola sho show an out-
put of twinty to twent -ﬂve milllon pounds

| this nr s curcd at a handsome proilt. Of

all t mines of "n distriet the Osoecola
has the btl.hu t prosp: cts ror the future. *
Wolverine, which has shown an inereased
output in every yiar of its life, made a ln
guln in 1972 and will make a still largcr
uring the current year, when the ou put
will reach nppvoxlmn‘a\ly 10 M)on pounda,
acing  the “little Wolvirin ao mmh
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